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Dt, NÓ. 3286-06 AF 
SPECIAL ORDINANCE NO. 5-86“ /0 f- 
AN ORDINANCE RATIFYING AND APPROVING THE BORROWING 


BY THE BOARD OF PUBLIC WORKS AND SAFETY ON BEHALF 
OF THE CITY'S WATER UTILITY IN AN AMOUNT OF $3,500,000. 





WHEREAS, this Common Council adopted Ordinance No. S-256-8 
n December 23, 1985, said Ordinance authorizing the borrowing by 
he Board of Public Works and Safety on behalf of the City's Water 
ollution Control Utility in an amount of $2,000,000 and the 
borrowing by the City's Water Utility in an amount of $3,500,000; 
nd 

WHEREAS, said borrowing took place on December 30, 1985, 

said Board of Public Works and Safety are owing said sums from the 
ort Wayne National Bank for a period of 183 days; and 

WHEREAS, the City's Water Utility anticipates issuing Wate 

Utility Revenue Bonds, but said bonds cannot be issued prior to the 
xpiration of the current temporary borrowing; 

NOW, THEREFORE, BE IT ORDAINED BY THE COMMON COUNCIL OF TH 
ITY OF FORT WAYNE, INDIANA: 

SECTION 1. The City of Fort Wayne's Water Utility is 
ereby empowered and authorized to borrow the sum of $3,500,000 on 
emporary basis for the purpose of repaying the temporary loan from 
ort Wayne National Bank and in anticipation of the issuance of 
ater Utility Revenue Bonds, or extending the existing loan with 
ort Wayne National Bank, which borrowing shall not exceed a period 
f 180 days from the date of this Ordinance. 

SECTION 2. The borrowing referred to herein shall be 
egotiated by the City Controller and subject to final approval by 
he Board of Public Works and Safety and all actions of the 
ontroller, Mayor, and Members of the Board of Public Works and 
afety of the City of Fort Wayne, Indiana, relative to the executio 

of all documents necessary to complete the above and foregoing tran 


saction, is hereby authorized, approved and ratified. 
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SECTION 3. This Ordinance shall be in full force and 


ffect from and after its passage and approval by the 





ity Attorney 
day of June, 


ated this 22 


S e e Au d 2 $ 


Read th ist time in full and on motion by | Ye cet? i 
seconded by LLAJA > HRS Ase, re the second time 


by title and referred to the Committee LAZO ( he City 
Plan Commission for recommendation) and Public Hearing to. be held azter 


due legal notice, at.the Council-€ g; Fort Wayne, 
Indiana, on i. tae day of 
D 19 , at i lo Me y Ee: 


DATE: G a) L-PE Kometa 


E. KENNEDY, CITY- CLE 
Read the third time in full and on motion by ; 
seconded by ey tet? , and duly adopted; placed on its 
passage. PASSED (GEST) by the following vote: 
























SAN 


AYES NAYS ABSTAINED ABSENT TO-WIT: 





TOTAL VOTES TE Tá 
BRADBURY cep 
BURNS le 
EISBART bec 
GiaQUINTA ae 
HENRY oar 
REDD CE 
SCHMIDT e 
STIER EE 
TALARICO hw Cee 
DATE: A A AA ae E ty 
SANDRA E. KENNEDY, CITY CLERK 
Passed and adopted by the Cuma Council of the City of Fort 


Wayne, Indiana, as (ANNEX 





_(GENERAL) 
on) no. ~/OF-F E 


(SPECIAL) (ZONING: MAP) ORDINANCE ( 





on the TEA day of wë € AG d 
ATRE (SEAL) 
a, Al {Tabor 
ci O A A 
SANDRA E. KENNEDY, CITY CLERK i PRESIDING OFFICER 


Presented by me to the Mayor o 


on the fak day of 
at the hour of f Mop e Wee AZ. Ge to SET s 


ES 






the City of Fort Wayne, Indiana, 


19 AE 


, 


`~ 


SANDRA E. KENNEDY, ¡(CITY CLE 


Approved and signed by me this FE day of OLE. 


19 Fé , at the hour of ida o'clock _A- cM FE O. De 
HE 


JR., MAYOR 





WIN MOSES, 


ON 


BILL NO. S-86-06-28 





REPORT OF THE COMM 


ETTEE. ON 


WE, YOUR COMMITTEE ON FINANCE 


REFERRED AN (ORDINANCE) RESOLUTION ) 


BORROWING BY THE BOARD OF PUBLIC WORKS AND SAFETY ON BEHALF OF 





FINANCE 


€-ÁEOÓOoOodpn— SS SINE SIE mm 


TO WHOM WAS 


RATIFYING AND APPROVING THE 


$$  _ eee 


THE CITY'S WATER UTILITY IN AN AMOUNT OF $3,500,000 


er oe le EE 
o i II A EE 
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HAVE HAD SAID (ORDINANCE) (ROGER) UNDER CONSIDERATION AND BEG 
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LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID (ORDINANCE) 


(RESORHERERNX 


YES 
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PAUL M. 





JANET G. 
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SANDRA E. KENNEDY 
CITY “CLERK 


